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Smart Contract
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Cyclic Arbitrage



90000 CNY

10000 CHF

100000 CNY

13000   USD

800   USD

1000 CHF



800   USD

1000 CHF

90000 CNY

10000 CHF

100000 CNY

13000   USD

100 USD



900  USD

889  CHF

90000 CNY

10000 CHF

100000 CNY

13000   USD

111 CHF



900  USD

889  CHF

89011 CNY

10111 CHF

100000 CNY

13000   USD

989 CNY



900  USD

889  CHF

89011 CNY

10111 CHF

100989  CNY

12782.7 USD

127.3 USD



27.3 USD



Composability & Atomicity
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Flash Loans
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Sandwich Attacks
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Sandwich Attack Mechanism



Sandwich Attacks

[Wang et al.]





DeFi Attacks
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Questions? Remarks?
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